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2            Official Gazette -Issue No.173 (Followed) on  10 August 2022

Banque Misr
Amendment to Articles Nos. (06) and (13)

of the Bank's Articles of Association
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Article (06)
Banque  Misr's  Authorized  Capital  is  determined  to  be  EGP  120,000,000,000  (Only

One Hundred Twenty Billion Egyptian Pounds)  and the Issued  Capital  is determined to
be  EGP  15,000,000,000  (Only  Fifteen  Billion Egyptian Pounds)  fully  paid  and  divided
into  3,000,000,000  (Only  Three  Billion  Shares)  fully  owiied  by  the  State,  the  nominal
value of each is Five Egyptian Pounds.

Article (13)
The  Board  of Directors  shall  meet  periodically  in  the  head  office  based  upon  the

invitation  of the  Chairman,  the  majority  number  of Board  Members  if the  Chairman'
position  is  vacant,  or  upon  a  written  request  from  one  third  of Board  Members  to  the
Chairman.

The  Board  of Director  may  convene  outside  the  head  office.  However,  the  meeting'-  shall be  inside  Egypt.  Participating  in  the meeting may be  by using  one  of the  secured

video  or  audio  communication  means.  Such  participation  must  be  counted  among  the
attendance  and  voting  quorum.  The  foregoing must be  subject  to  the  supervisory  rules
issued by the Central Bank of Egypt.

Without  prejudice  to  the  period  convening  of the  Board  of Directors,  the  Board  of
Directors may, in emergency events, pass decisions by circulation. However, this must be
confined  to  important  subjects  where  it  is  impossible  for  the  meeting  of the  Board  of
Directors to wait provided  that all Board Members  shall  agree on  such  decisions.  In all
cases, these decisions must be endorsed  in the first subsequent meeting of the Board of
Directors.

Approva]s  issued by circulation must not be considered as a meeting of the Board of
Directors.
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